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KasaxctaH, [py3ua n ApmeHusa 6oratbl pecypcammu, YTo NpUBogMUT K TOMY, YTO BeayLime 3apybekHble pUHaAHCOBbIE

YUPEKAEHNA M KOPMopaL MM BKAaAbIBAOT 3HAa4YMTE/IbHbIE CPEACTBa B A406bIBaOLLME NMPOEKTbI.

XoTa GMHAHCOBbIE YUpeXKAeHNA U MaTEPUHCKME KOMMNAHUM MMEOT 3HaYMTeIbHOE BAIMAHWE Ha 406bIBaloLLME NPOEKTbI, B
KOTOpPbIE OHWN MHBECTMPYIOT, OHWU PEAKO BMELLMBAOTCA B cepbe3Hble 06BMHeHMA B 310ynoTpebaeHusax. [laxke korga
coobliecTsa NpeaynpexaatoT MHBECTOPOB U MaTEPUHCKME KOMNaHUM 0 Npobaemax c npaBaMu YesioBeKa, C KOTopbIMMU
OHU CTONIKHY/IUCb, MX H4aCTO UTHOPUPYIOT, YTO NO3BOAAET 3/10yNoTPEBAEHNAM NPOA0IKATLCA.

He paccmaTpuBasn A0NKHbIM 06pa3om »Kanobbl, KOMNAHUN U GPUHAHCOBbIE YUPEXAEHMA YacTo HapyLIatoT CBOU
cobCTBEHHbIE coumManbHble, 3KONIOMMYECKMNE CTaHAapTbl M TakXKe cTaHA4apTbl B 06/1acTM Npas yesoBeKka. Tem He MeHee, B
5TOM OTHOLLEHMM eCTb HEKOTOpaa HadexK4a, NOCKO/bKY HEKOTOpble A06biBatoLme KOMNaHUM NoTepPAm

CI)MHaHCMpOBaHVIe OT MHBECTOPOB N3-3a HaprJEHVIﬁ npas 4YenoBeKa U I'IpOTVIBO,CI,El\;ICTBMFI O6U.I,€CTB€HHOCTM.
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va 3anagHoi Esponsl, Kanage: v CLUA B 3anapHoi Eepone, Kanage v CLUA KOMMaHWA-06LEKTOB MHBECTUPOBAHNA
VMeIoT 0GBMHEHNS, CBA3aHHbIE C Npasami
YenoBeKa v JOCTYNOM K MHOpMAaLIMK

MONUTUKK B CpaBHEHUMU C NPAKTUKOMK

MHBeCTopbl M aKLMOHEpPbl YCTAaHAB/IMBAKOT Pa3/iMyHble Tp66OBaHMﬂ K MPOEeKTaM, B KOTOPble OHU MHBECTUPYIOT, BK/1KOYaA
NOJINTUKY B obnactu npaB 4YenoBeKa N OUEHKY BO3A€ﬁCTBMﬂ Ha OKPYXakoLyto cpeay. OfHAKO KA4yecTBO 3TUX OLEHOK U
NOJINTUK CUNIbHO pa3nnyaeTca, n 06BbEKTDI VIHBECTMLI,Mﬁ MOTyYT No-NpexxHemy naoxo CO6I'IPO,£I,aTb npasa 4e€/10BEKa,

HEeCMOTpPA Ha Tp86OBaHVIFI MHBECTOPOB.

NccnepoBaHmne NposeMOHCTPMPOBaao GyHAAMEHTa/IbHOE HECOOTBETCTBME MeXAy Ny6nUYHbIMM 06A3aTeNnbCTBAMM U
daKkTUUecKumM pesynbTatamu. Hanpumep, 18 3 19 KomnaHwuit ¢ 06LLeA0CTYNHON NONUTMKOMK B 0ONACTM oxpaHbl TpyAaa,

OXpaHbl OKpy3KatoLen cpeabl 1 / v Apyrux BONPOCOB KacaTe/lbHO NpaB YeN0BeKa CTONIKHYINCL C 06BUHEHUAMM B

HaHeceHuM yuepba BOAHbIM PECYPCaM U OKPYHKatoLwel cpeae.

MHorre KomnaHuMm ¢ Hanbosiee NOAHbIMM NONUTUKAMUK B 061aCTU npas 4YenoBeKa, TakKXxKe 6b1n11 06BMHEHDI B cepbe3HbIX

06BMHEHUSAX B HApPYLLUEHMM NPaB YesoBeKa. Hanpumep, 7 13 19 KOMNaHWiA, UMEIOLLMX MOAUTUKM B 06/1aCTV Npas



4yesioBeKa, CTO/IKHY/INCb C 0b6BUHEHUAMU B C/Iy4aax CMepTU UAN HAacUnA. I3 HUX 4 UMeroT 3anajHblX aKUMOHEPOB UK

BNagenbues, a 4 NoJiy4nIM MHOCTPAHHbIE NHBECTULMN.

Korpa oHu cTankmsatoTca ¢ 06BMHEHMAMN B HapyLweHU npas 4es10BEeKa B CBA3U C NPOEKTaMU ,D,O6bNM NMONIE3HbIX
MCKOMaeMblX, UHBECTOPbI YKa3blBakOT Ha UX NOJINTUKY B obnactu npas 4esnoBeKa, roBopA, 4To OHU TDE6YIOT OLEeHKU

BO34ENCTBMSA HA OKPYXKalOLLYIO cpeay M y4acTus 3aTPOHYTbIX coobuyects. YacTo octaeTca 6e3 BHUMaHMWA, ABNAIOTCA /U
TaKue OLLEHKM U y4acTMe Ha camom desne 3GpPeKTUBHbIMM UK BceobbemaoLmmu. [larke B Tex caydanx, Koraa
WMHBECTOPbI BMELLIANCh UAN MPEeKPaTUAN MHBECTUPOBaHMNE, TaKMe AeNCTBUA YacTO MPOUCXOAMAM MOCAE HECKONbKUX NeT

KaMﬂaHMVI, Od)MLI,MafIbeIX >+<ano6, AKTMBM3Ma M HeraTMBHOro oceeleHma 8 CMU.

MaHenb ynpasaeHma ao06bIBaKOWMMM KOMNAHUAMMW U OCHOBHbIE BbIBOAbI coaepat 4OMNO/THUTENIbHYIO Mchopmau,mo (0}

npobiemax B 061acTU NpaB YeNOBeEKA, CBA3AHHbIX C A00bIBAOWMMM KOMNAHMAMMK B ApMmeHuU, Mpy3um n KasaxctaHe.
Haxkmute Ha Npoduam KOMNAHUN HUXKe, YTOObI MOAYYUTb AOMNONHUTENbHYIO MHGOPMALLMIO 06 MHOCTPAHHbIX

WHBECTULMAX U HAPYLLEHUAX NPAB YeI0BEKa.

PekomeHpgauum
YcTaHOBUTb 3HaYMMble TpEGOBaHMﬂ AOII)KHOﬁ OCMOTPUTENIbHOCTU B OTHOLLEHUU NpPaB YesioBeKa.

Mpu NpoaABAEHUN AOKHOM OCMOTPUTENIBHOCTU B BocTouHOM EBpone 1 LleHTpanbHoM A3un cneayet o6patnuTb ocoboe
BHMMaHMWe Ha OAMHHAALATb obnacTelt BbICOKOrO PUCKA, OTMEYEHHbIX B HalleM uccnegosaHuu. Mpu fonkHoM

OCMOTPUTENbHOCTU TaKXe caieayeT y4nuTbiBaTb MECTHbIN KOHTEKCT U YHUKa/ibHbleé PUCKHU, C KOTOPbIMU CTAa/IKUBAKOTCA

coobuiectsa. MHoOraa MHBECTOPbI MOTYT PELLINUTb, YTO NPOEKT MMEET A0CTaTOMHO BbICOKUIA PUCK, M OHU peLlatoT NpoBecTu
co6CTBEHHYIO NpoLeaypy A0/KHON OCMOTPUTEIbHOCTU UM MPUHATD HENOCPEACTBEHHOE yYacTMe B MpoLeccax
[OO/IKHOM OCMOTPUTENIbHOCTU CBOUX KAUEHTOB.

Ycunutb Tpe6OBaHM$I KacaTte/ibHO y4yacTtua 06I.IJ,ECTBEHHOCTM U KOHTPOIUPOBAaTb UX BbiNOJ/IHEHUE.

MHorune MHBECTOPbI N NPaBUTENIbCTBA YXKe Tpe6wa onpegeneHHoro yposHA y4actuma 06LIJ,€CTB€HHOCTVI B npouecce
NPUHATUA DELUEHMVI. OAHaKo, Kak NoKasblBakoT I'IpOd)MﬂM MHOTUX KOMﬂaHMﬁ, ydyactmne O6LLI,ECTB€HHOCTM B permoHe 4acto

6bIBaeT B iyywiem cayvae HeahdeKTUBHbIM, a B XyALem - chanbcudULMpPOBaHHbIM. K coXaneHnto, MHBECTOPbI B 3TOM
pervoHe He MOryT MPOCTO NOBEPUTL KOMMNAHMAM Ha C/I0BO, YTO cobatogaeTca TpeboBaHMe KacaTebHO «y4yacTus
obuectBeHHOCTM». Heobxoanm onpeaeneHHbi ypoBeHb Haa3opa. HekoTopbie U3 npobaem, BbiaBAEHHbIX B Npoduanx
KOMMaHWM, BKAOYAIOT: HECMOCOOHOCTb NMPOKOHCY/IbTUPOBATHCA C COOTBETCTBYHOLWMMM COOOLLLECTBAMU UAN MPU3HATL UX
3aTPOHYTbIMM NPOEKTOM; YrpO3bl U 3anyrmBaHMe NPOTUBHUKOB NPOEKTA; NOJIHOE OTCYTCTBME KAKOro-1mMbo yyactmsa
06LecTBEHHOCTU; HEMOIHAA UAM HETOYHAA MHGOPMAaLMA O MOTEHLMaIbHbIX BO34ENCTBUAX NPOEKTa, NPU 3TOM
coobuiectBa He MHGOPMMPOBAHbI O PUCKaAX; U yYacTUe rocy4apcTBa U BMELLATeNbCTBO OT UMEHM KOMMaHUK B NPOL,ECChI

y4vyacTtumA O6LLI,€CTBEH HOCTU.

CBOEBPEMEHHO paccnenoBaTb U OTBe4YaTb Ha *Kanobbl C006I.I.l,eCTBa.
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NHBecTopbl 06134at0T 3HAYMUTEIbHBIMM pPbl4araMmn BO34eMCTBUA Ha KOMMaHUM, B KOTOPbIE OHWU MHBECTUPYIOT, YTO AaeT
MM YHUKANbHYO BO3MOXHOCTb NpeaoTBpalLaTh M paccmaTpuMBaTh *Kanobbl, NogaHHble coobuiectBamu. OgHaKo
WMHBECTOPbI PeAKO NPUBIEKAIOT KOMMNAHUM K OTBETCTBEHHOCTHU, AaXKe KOoraa coobuiecTsa NogatoT MHOXKECTBEHHble
*Kanobbl. IHBeCTOPbI A0/IXKHbI YKPENUTb CBOW MEXAHU3Mbl PAaCCMOTPEHUA Kanob B COOTBETCTBMM CO CBOEMN MOIUTUKOM

9KO/10TnM4YeCKoro n counanbHOro ynpassieHna 1 obAsaTenbcTBamu B 061actu npas 4YesioBeKa U yCTOVi‘-IVIBOFO pPa3BnUTUA.

O6ecneunTb paHHUI U CBOEBPEMEHHbIM A0CTYN K MHGOPMaALUKN ANA 3aTPOHYTbIX NpaBoobnagarteneid.

JocTyn K HGopMaLMmn MMeeT peLlatolLee 3HaYeHne 414 NPeaoTBPaLLEHUA U YCTPaHeHMA NOCNeACTBUIA A1A NpaB
YyesIoBEKa, a TaKKe Ans obecneyeHns A0OCTyNa K CpeACTBaM NPaBoOBOM 3aLLMTbI ANA TEX, HA KOO HEraTMBHO MOBAUAAN

NPOEeKTbI [J,O6bILIM nose3sHbIX ncKkonaemolx. O4HAKO Takowm A0CTyn K MHd)OpMaLI,MM KpaﬁHe OrpaHnN4yeH B perMoHe B Uesiom,

a 3TO O3HAYaEeT, YTO MHBECTOPam CaieaAyeT yaenAatb ocoboe BHMMaHMe 3Ton Teme npu NHBECTUPOBaHUN.

OueHuUTb cnocobHOCTb COO6LI.I,ECTB nony4yuTb AOCTYyN K cpeacream I'IpaBOBOVI 3auuTbl B C/Zly4yae HapyweHua npas.

JocTyn K cpeactBam NPaBoBOM 3aLWMThbl YAacTO OrpaHuyeH B ApmeHuu, Fpysum n KasaxcrtaHe. HaumMoHanbHble cyabl MOTYT
He YYnUTbIBaTb 03a60YEHHOCTM OBLLMH, U BO MHOTUX C/TY4anX KePTBbl HAPYLLUEHUI HE MMEIOT CPeACTB Ana obpalleHusa 3a
cynebHol 3awmToin. Bo Bcex Tpex cTpaHax BAUATENbHbIE NOJIUTUKM YHACTBYIOT B KPYMHbIX 406bIBaOLLMX KOMMAHUAX AU
BNALEIT UMM, YTO elLle H6o/blie NoapbIBaeT CNOCOBHOCTL COOBLLLECTB UCKATb CPeaCcTBa NPaBOBOM 3alMTbl. B Takmnx
YCNI0BUAX MHBECTOPbI A0/XHbI ONPeaenTb, ABAAETCA /I OTBETCTBEHHbIM UHBECTMPOBAHMWE B TOT UM MHOM MPOEKT,

Y4nTbIBaA OTCYTCTBME NOAOTHETHOCTU KZIMEHTOB, HAPYLWAKOLWMX CTaHAAPTbl MNpPpaB Ye/i0BEKa.

PewuntenbHO BbICTYNaTb NPOTUB penpeccanm‘i B OTHOLWUEHUU 4YneHoB COOGI.IJ,ECTBa U NPaBO3adWUTHUKOB.

370 BK/IOYAET KaK GU3MYECKMe HanadeHus, Tak U lopuanYeckue npecnenosaHus. B BoctouHoi Espone u LieHTpanbHOM

A311 BbICOKMIA ypOBEHb HaMaAeHWU Ha NPaBO3alUTHMKOB, YTO CO34aeT 3HaUYNTENbHbIN PUCK penpeccannii. DuHaHcoBble
YUPENKAEHNA MMEIOT 3HaUMTE/IbHbIE PblYarv BO3AENCTBMUA HAa MECTHbIE BAIACTU C LLe/Iblo PacciefoBaHnA penpeccaanii u
HaKa3aHWsA 3a HUX. Kpome Toro, MHBECTOPbI A0/1KHbI 3aHATb NO3ULMI0 aBCONOTHOM HETEPNMMOCTU K Penpeccuam u

HanageHuAM Ha 3aWMTHUKOB. OHM 40X HbI OLLEHMBATb CYLLECTBYHOLWME N NOTEHLMAIbHbIE PUCKU ANA NPaB YeaoBeKa U
BOBAEVICTBMH Ha NPaBO3aWMTHUKOB 00 MHBECTUPOBAHUA B NPOEKT N Hepe3 perynapHbie NPOMEXKYTKUN BpeEMEHU Ha
NPOTAXEHUN BCEro NpoeKTa. MIHBeCTOpbl TaKXKe A0/XKHbl UMeTb MNJ1aHbl N0 YCTPAHEHUIO 3TUX PUCKOB.

O6pawartb ocob60e BHUMaHME Ha PUCKU KOPPYNLIUN U B3ATOUHUYECTBA.

MHorve GUHAHCOBbIE YUpEKAEHUA YKE MMEIOT aHTUKOPPYNUMOHHbIE MOANTUKM U NPOrpaMmMbl. BHUMaHMeE K yeuanam no
6opbbe ¢ Koppynuuei A0NKHO 6biTb 0CO6EHHO NpUCTanbHbIM B BocTouHOM EBpone 1 LleHTpanbHOM A3un, rae pucku

BbICOKWU.

HeszaBucumbiii akcneptT OOH no npoaBuXKeHuo 4eMOKPaTUYECKOro 1 CNpaBea/MBOro MeXKAyHapoaHoro nopsaaka
noApobHO OCTAaHOBW/ICA Ha MOJINTUKAX MHBECTOPOB B OTHOLLEHWUW MPaB Ye/I0BEKA B 3TOM JOKYMEHTE.
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